






































$SUO

&RP P XQW ( QIDIHP HQW

&RP P XQW FRQOHPWRQ WWHQIWHOHGLQO D WURXIK P XOM® LQMMDWYHY

=DUIKRQD $ QD 6FKRROFRQGXAWMG P RQK® SDLHOWP HHWQIV Z KHH JXDUEDQV
WKOUHG |HHGEDAN DQG XJJHWRQV VR P SLIRYH WERKIQ) TXDDW DQG MMGHQW
SHIRWP DQFH $U DOQD 2 QIH 6FKRRIV SDUHOM P HHAMQ) UHRHYHG SRMWYH

| HHGEDAN UHI DUELQ) WH VAKRRIVH | RUNLQ IXSSRUMRI MIMGHOWM HGXFDARQ

0 DDD 6FKRROS@QV D JWDGXDARQ SLRIUP R FHBEWDM \IXGHWDFKLHYHP HOW
. KDQ %4EL 6FKRROWNGHIW FRP SBWMS LHHDLUK Z RUN UHDWG VR HOYLLRQP HOWO
DQG VALHOWLE \RSIEV Z W \IXGHOW CRAYHD FROMEXWQ) R GVRXWRQY DOG
FRP SGMWQ) SLRMPWEDVHG DMIQP HOW 7 KHVH HIRUN LH GPWILRZ LQJ GHP DQG
IRU HOXFDARQ DQG VWRQI FRP P W HQW R UDRKIQ) P RUIH IXGHOW O

XQGHMHIYHG FRP P XQUARV
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&KDQUIHVIQ0 D DQG+ RZ 6FKRRYY'$ GDEWG

0D SUHHMWG VHYHDO RKDBQJIHY  LOFXGEQ]  LOMIOHN GMXSWRQV
HBRWAW RXMIJHY DQG VAFKHEX® DMWY HOW GXH VR VHDVRQDOI DRARYY 7 KHWVH

IDARY/ DIHPWMG ERW DMWQGDORH DQG GMRQ GHIYH) 1Q \RPH FDWV
&RQOHPYIW IXHY P SDAMS SDUARSDARQ LQ: HE' HYHRSP HQADQG 5 RERWEV

FOWHV I RUVRP HODUOHY 6Vl 1 LQJ QP VBARQV DQG H \WLQDCFROVADLQW DI | HAMG
0 HOD. HKZ DUBFKRROVSIRIDP GHDYHY

" HVSIWM WIHVH G LEXGMY WXGHW DQG WDRKH)/ DECBWG HIHPAYHD WILRXIK
|G LE®! \FKHEXQQ) UHRWGHS GMRQV DQG DOMUQDAYH WDFKIQ) P HKMRGV
BWDMILHY HOXUHS WDWODLIIQ) FROWOXHG Z W P LQIP DOLQMUXSWRQ DG
P DQWIOHG RYHDOOFDGHP IF SIRILAW +\ EUG DOG RQIOH GDLOQ) P RGHY
SIRYIGHG |G IELOW DIZ 1Q) VXGHONV \R UHYILZ  GMRQV LOGHSHOGHOWD
7HDAKHY RUDQI HG LOMIPWYH VAWRQY DG JWIRXS GMAXWRQY R NH-S
VIXGHQWHQI DIHG GXUQD W [ LQJ FKDEQIHY
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7HKQR®J\ DOG) XWWH 5HDG 6NQY' HYHBRSHGLQO0 D

7HKQR®I\ FROMOXHG\R S@. D YIMICOLR®I LQ HOKDOQALQ) GDLQIQI H SHIHQAHVIQ
0D ' JMIOS@MARP V YIG-R GRXMUHY DG LOMIOPRYH VRRY HDEGG
|®{ LE®! DOG DFFHVWME®! HOXFDARQ | RU MWGHW CRRRW GUTHHOMHIIRQY 1 HZ

DEGMRQV 1Q 0 D, LQFOXGHG &DQYD WOIQIQ) DAVE$S/ 0 $ + LIK BFKRRO $,

QMDA VAWRQV DAVYAIKP LOD 2 QIOH 6FKRRO DQG FRAQI FRP SHMARQV DNV
$\ HWKD' XUDQL6FKRRO

3IRILPV IQ 67(0 FRAQI DQG FRP SXWMJ IXGHY SLRP RMG FXURMW
LQORYDARQ DQG SLIREGP \ROMQ) 7KHVH DSSURDAKHY KHSHG WYGHOW EXLGS
GJMIO MDA DQG DESW \R HYROLQ) HEXFDARQDO DOG  SLRIHWMRQDD
HQYLLRQP HOW 7 KH LOMILDARQ Rl YIVXDOWRRY GLIMIOUHVRXUAHY DQG SWDPWFDO
DRRYIMEY DEBRZ HS VWXYGHOW VR FRQQHAWWIHRY  Z W DSSTFDARQ  &RP SX\WMU
MG HY DQG GILMIOOMEDR. SLRILDP V 1 XUMHU MHQIWHOHG VIXGHOM WKQLEDO
\NLQ@Y DG DECSVEELDW
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$ VWRQJ HP SKDVV Z DV S@FHG RQ GHYHRSLIQI SUDPAWFDODOG | X\VWMUH UHDG. WNLa@y
DRLRW DIDSWRIUP V 5 RERWFV DQG FRAQI HKDQFHG \WRKQLFDODELOWHY Z KL
Z HE GHYHRSP HOAMWHQIWHOHG GLIMIO GHVIQ DQG SLREGP \ROLQ) WA@Y
"RXUDDP DQG ( Q@K SWIRILP V FROMEXWMG VR FRP P XQFDARQ FUWDO
WIONQI DQG FUHDAYIW 7 KHVH LOMDAYHY HUXUHG WIDAXGHIW P RYHS EH RQG
WHRUHAFDO NQRZ BGIH DQG JOQHG WA@Y IHBYDOWMWR | X\WMUH CFDGHP IF DQG
SURI HMRQDCRSSRUNMQUMWHY
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+RZ ( FRQRP LE &KDIBQIHY 6KDSHG / HOLRIQJ 1Q 0 D
DOG: K\ ( GXFDARQ5HP DQVD3DWKZ D \R+ RSH

' XUQJ 0 D RQIRIQ) HRQRP LF FKDIBQIHY 1Q $ 1 JKDQLMEQ FROMOXHG \R
DI HAM DP LOHY DQG WYGHQW DRIRW WH FRXQM  51MQJ @vIQ) FRW QP LWMG
HP SB\ P HOWRSSRUMQWHY DG UHEXFHG KRXVHKRIES LOFRP HPUHDMG LI QLLLEDQW
SUHWXUH RQ KRXVHKR@V LI OXHOALQ) DAFHW R HEXFDARQDOUHVRXURHY LOWLDHA/
FROQHAYIW DOG RYH.D@GDUOIQ) HOYILRQP HOW 0 DQ\ 1TP LOHV IAKIJBG R
DI | RUG GHYLEHV QHHGHG | RURQIOH GDLQIQ) HBPWAW | RURKDUILQ) SKRQHV RU
WEE B! LOWLOHNFRQQHPARQY LHTXLLHG | RUYLUXDOFOWHY

7KHH HRQRP IF FROQGMRQV SCUAFX@UD [P SCAMG JILDE HEXFDARQ DQG
XQGHIHIYHS FRP P XQWHV Z KHH | LODQADOFRQMALLQW RIMY | RUAHG | DP LOHV
R SURUM] H LP P HEIDM \XUYLYDORYHU BRQJ WP LOYHWR HOWQ VKRR ,Q
UXWDO DUV FRQOHPAMIW  DMXHY FRP SRXQGHS HARQRP IF EDUUHY P DNQJ

FROVUMMOW RQOIOH SDUAASDARQ GlLILEXAV 6RP H XGHOW |DFHG FKDA@BQIHY
DMOGQ] FOWH GXH R @AN Rl UHIDE®! LOMOHAHBRMAW RXABIHY RU WH

QHHGWRVXSSRUNCP 1O LOFRP HWILRXIK Z RN

' HVSIW WHVH Gl LEXOMHY HEXFDWRQ UHP DLOHG D FUMFDOSDWZ D | RUURM@HOAH
DQG IXWWH RSSRUMQW LQ 0 D 6\WGHOW DRRW /($51 $1JKDQE
VXSSRUMG VFKRRY IOAHDMQI® HUIDIHG 1Q WOEDHG GDWIQ) GJMIO
HEXFDARQ DQG @QIXDIH SWRIWEP VR HOKDOFH WHUSWRVSHRW 7KHQHZ W@y
LOAMRGXFHG 1Q 0 D E &DQYD GRMJIQ $, OMDRA $WEXIQR WRERWRY
-DYDSFUSVWARGIQ] DQG MXUDDIWP Z UMQIE Z HH QRWMMADFDGHP IF H HIAMVHY
WH ZHH SUPWDO DELOMY WDW FRX@G RSHQ GRRW \R UHPRM ZRWN
IUHHDOAQJ DQG IXWWH HP SR PHWHYHQ 1Q D FROMWMDIQHG HRQRP IF
HQYLLRQP HOW
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K\ HGXFDARQ P DM/ | RUHFRQRP LE UHFRYHU

' LJMIONGQY Z HE GHYHRSP HOAS, QMDA FRGQI HODE®IWMGHIW R DFFHW
UHP RMZ RN RSSRUMQUHY \WWDAERQWEHSHOG RQ GRADORE P DINHW

/ DUXDIHSWRIIAHOR  ( Q@K WIRXIK 3DKWR ' DLLSWRIULP V RSHQV GRRWY/
R LOMQDARQDCHEXFDARQ RQIOHFRXUMHY DQG JEREDTFRP P XQIFDARQ

7HKQUEDO CELOA LRERWEV GAMIQ \RRY EXI@ |RXQGDARQV IRU 67( 0
FDUHHUY DQG HOWHSUHOHXUKLS

-RXUDDW DG FRP P XQIFDARQ W@ GHYHRS FUMADO WIONQI DG
WRU WX CELOAHY YDXCEBILQ P HAD DGYRADR DQGFRP P XQW GDGHIKILS

&UWDO WIONQ) DG SLREGP \VRYLQ [LRP UHMHDURK SLRWRW SUHSDUH
\IMXGHOW | RUDGDSWYHWLONLQJ LQ XQPHIALQ HRQRP LF FROGIMRQV

& ROWOXHG LQYHWR HOWQ HEXFDARQ DQG NL@Y GHYHRSP HOASM. VDNH LRBILQ
VXSSRUMY GRQJ WP HRQRP LF WEELDV DQG HP SRZ HP HOW:  KHD IMGHQW
JOQ IXWH UDG.  DELOAYV WH EHRP H P RUH URM@HOMR HRRQRP LE \VKRAW
DQG EHMAUSRVMROHG R FROMEX\WMVR $ | JKDQUWEQV UHRYH)  ( GXFDARQ LVQRW
MWV DERXW M \ERRNVE MY/ DERXWEXIGHQ) KXP DQ FDSIMIO WDWFDQ GUYH
LOORYDARQ HOMHSUHOHXUKLS DQGFRP P XQW GHYHIRSP HOW

/($51 $1IKDQ VAKRRY G-P ROWMDMS WDABDLOIQI FDQ FROMOXH HYHQ GXUQJ

HARQRP IF KDUBWKLS WULRXIK 10 LE®! VAKHAXA UHRWGHS GMRQV K\ EUG

P RGHY DQGFRP P XQIW VXSSRUN7 KHVXGHIWHDIHGLQO D U-SUHVHOW
QRW MW GDUDHY  EXWIXWMUH WOFKHY  HILOHHY  NRXUDDOW  GHMIQHY/

HOWHSUHOHXUY DQG FRP P XQW GDGHY Z KR Z LAOVWKDSH $1JKDQMEQY SDM

IR DUG
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7 KHHROQRP IFP RMADIHLVHBLU

. KHQ ICP LAV LQYHWIQ HEXFDARQ GHSIM FROMOIOHS UHVRXUAHV WH TILH
LQYHMQ] 1Q RQ WP MEELOW : KHQ WXGHOW JO.Q W@ EH RQG W \ERR\V
WH IUH EXLEQ) WRRY |RU HFRQRP IF LOGHSHOGHOAH $QG Z KHQ FRP P XQWHY
VXSSRUMAKRRY WURXIK SDUHQAP HHAQIV |HHEEDAN DQG HQIDIHP HOWWH, ILH

FUDAQ] QHE RUNV WDMXWELY GDLIQI HYHY Z KHY H \MLDDOFRQGEMRQV DUH
GLILEXQV

( GXFDARQ LV KRSH 1Q DPURQ $QG LQ $1IKDQMEQYV FXUHIMFRQRP LF UHDDW
WDNRSH LY HAHADO
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3@QVIRUWHFRP LQJ P ROMVLOFOXGH VHIWHILQT IXGHOW
SDUAFSDARQ H SDQGEQI GLIMIOBTURLQ) RSSRUMQWHY DG

SLRYLGLQI DEAWRQDOXSSRUNRUMMGHIN UHTXLLIQI DFDGHP LF

DWIMEQFH ( 11RUNZ L@ RFXVRQLP SLRYLQ) FRRUEQDARQ DALRW

VKRR HOKDOAQI SLRIWP TXDDW DQG LOWRGXHQI QHZ
LQAMDAYHWDWXSSRUNERW DFDGHP LIF H FHBOAH DQG W@

GHYHBRSP HOW

0 DODQE6FKRROSHAL LFD® SMVVR FROGXPWLODCH DP LQDARQV
HOLR@OHZ \AXGHOW RUIDQL] HHEXFDARQDOVHP LODLY KRG D
JUDGXDARQ SLRIUIP  LOWRGXFH DGGMRQUOKEMPWN DOG

\VAHQU WHQ DAMQGDORH DG DFDGHP LF SHU RUP DOPHLQ -XQH
* RXKDUWKDG UIXP + LIK 6FKRROSUHSDLHG | RUXSFRP LQJ
H OP LODARQVIRTRZ LQJ W NXFFHWM XA LUMIQUAKPARQ SKDVH
6FKRRYZ LAFRQAXHH SRUQI SOQVI RUDGEMRQDOSLRILLP V
LQFOXGQI UHDEQI FOXEVDQG H SDQGHG DFDGHP LF VXSSRUN
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